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sl. 3 Months Ended 12 Months Ended 

No. Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 31.03.2021 | 31.03.2020 

Audited | Un Audited Audited Audited 

i-| Income from Operations: 

(a) Net Sales/income from Operations 2,026.97 1,985.88 1,268.59 7,030.01 5,988.59 

{b) Other operating Income 0.44 17.67 39,94 90.85 108.20 

Total Income from Operations {Net} (A + B} 2,027.44 2,003.55 1,308.53 7,120.86 6,096.79 

2 |Expenses: 

{a) Cost of Materials Consumed 2,087.37 1,533.97. 1,559.63 5,923.40 5,617.41 

{b) Changes in Inventories of finished goods/Work in Progress (449.15) 198.53 (500.45) (48.76) (702.2744 - 

{c} Employee benefits expense 29.96 25.64 8.82 91.45 104.62 

(d) Finance Costs 22.44 11.50 10.14 61.49 40.59 
(e} Depreciation and amortisation expense 38.68 32.86 29.03 137.16 130,67 

(f) Other Expenses 163.14 183.49 166.73 761.82 829.65 

Total Expenditure 1,892.41 1,985.99 1,273.90 6,926.56 6,020.67 

3 |Profit / (Loss} from operations before Tax & Exceptional {tems {1-2} 135.00 17.56 34.63 194.30 76.12 

4 {Exceptional Items - - - - - 

Profit / (Loss}from ordinary activities after Exceptional Items and before tax (3- 
5 4} 135.00 17.56 34.63 194.30 76.12 

6 '| Tax Expense 

Current Tax 23.18 2.74 5.24 32.43 11.88 

. Deferred tax 22.50 (0.86} (1.08) 28.86 21.33 

7 |Net Profit / (Loss) from ordinary activities after tax (5 + 6) 89,32 15.68 30.47 133.01 42.91 

8 | Other Comprehensive lncome (net of tax } a - - : - : 

9 |Total Comprehensive income {after tax) (7 +8) 89.32 15.68 30.47 133.03 42.91 

10 | Earnings Per Share 

{a) Basic 0.62 0.10 0.20 0.93 0.30 

{b) Diluted 0.62 0.10 G.20 |. 0.93 0.30 

NOTES: 

1, This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held 

on 29th june, 2021, 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 

under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The figures of last quarter are the balancing figures between the audited fugures in respect of the full financiaf year up to March 31,2021 and the 

unaudited published year to date fugures up to December 31,2020. being the date of the end of the third quarter of the financial year which 

were subjected to limited review. 

4. The Compnay pleased to confirm that a public sector undertaking (PSU) a Navratna Oil and Gas Major has approved us a supplier for 

Copper and Copper Alloys products. The Company expect good opportunity in oif and Gas sector in long run, 

5. The Previous Year figures have been regrouped wherever necessary. 

6. The Company operates only in a single segment that is Copper and Copper Alloys products. 

Place: Hyderabad. 

Date: 29/06/2021 

PUSHPA RAJ BHANDARI 
MANAGING DIRECTOR 
(DIN: 00062271) 
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CUBEX TUBINGS LIMITED 
(AN ISO 9001:2008 CERTIFIED COMPANY) 

1979PL.C002504 STATEMENT OF STANDALONE AUDITED BALANCE SHEET    
  

  

  

  

    

{Rs.in Lakh] 

As at As at 

PARTICULARS 31 Mar 2021 31 Mar 2020 

ASSETS 

Non - Current Assets 

Property, Plant, Equipment 1538.78 1659.32 

Financial Assets oo 

{i} Loans 101.65 111.45 

Other non current assets 1148.19 750.26; 

Current Assets 

Inventories 1875.60 1875.93 

Financial Assets 

(i) Trade Receivables ~ 3514.95 2854.93} 

{ii) Cash and cash equivalents 104.54 187.12 

Current Tax Assets (Net) 93.92 167.23 

Other current assets 218.06 276.45 

Total = 8595.69 7882.68 

EQUITY AND LIABILITIES 

Equity share capital 1426.01 1426.01 

Other equity 4537.39 4404.38 

LIABILITIES 

Non- Current liabilities 

Financial liabilities 

{i} - Borrowings 10.41 13.66 

Deferred tax liabiliies (Net) 142.89 114.03 

Current liabilities 

Financial liabilities 

{i} Borrowings, 123.22 501.16 

(ii} Trade Payables 2151.69 1268.34 
(iii) Other Financial Liabilities - 

Other Current Liabilities 161.60 133.82 

Provisions 10.05 9.39 

Current Tax Liabilities (net) 32.43 11.88 

Total = 8595.69 7882.68]         

Place; Hyderabad 

Date: 29th June 2021 

FOR CUBEX TUBINGS LIMITED 

dw 
P’R BHANDARI 

(DIN: 00062271) Ci
 a 
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CUBEX TUBINGS LIMITED 

(AN ISO 9001:2008 CERTIFIED COMPANY) 

CIN: L27109TGi979PLC002504 

Statement of Cash flow for the period ended 31st March 2021 
   

  

  

  

  

  

      

  

  

  

  

        
  

(Rs.in Lakh) 

Particulars For the Year Ended 

. 31/03/2021 31/03/2020 

A. Cash flow from operating activities 

Profit / (Loss) before tax 194.30 76.12 

Adjustments to reconcile profit before tax to net cash from/(used in) operating activities. 

Depreciation on property, plant and equipment 137.16] 130.67 

Finance costs © 61.49 40.59 | 

Operating Profit before working capital changes 392.95] 247.38 

Working capital adjustments 

Decrease/ (increase) in Trade and Other Advances , . 73.30 -57.97 

| Decrease/ {increase} in Inventory 0.32 -665.62 

| Increase/ {decrease} in Trade Payables . 883.35 -48.04 

| {increase} / decrease in Trade Receivables -660.02 936.13 

Decrease/ {increase} in other Current assets 58.39 12.55] 

{Decrease)/ increase in Current liabilities 20.56  -1.58 

Decrease/ (increase) in other Non Current assets -397.93 -89.04 

Increase/ (decrease} Other Current Liabilities 28.44 -70.49 

Increase/ (decrease} in Short term borrowings -377.94 21.32 

Sub Total = 21.42/ 284.63] 

Income tax paid -32.43 -11.88 

Net cash Hows from operating activities (A} -11.02 272.75 

B. Cash flow from investing activities . , 

Payment for purchase and construction of property, plant and equipment -16.62 -241.07] 

Repayment of loans 9.80 -17.36 

Net cash flows from / (used in) investing activities (B) -  . -6,82 -258.43 

C. Cash flow from financing activities . 

Proceeds from long term loans and borrowings — -3.26 13.66 

Interest payment -61.49 -40.59 

Net Cash flows from / (used in) Financing activities (C) -64.74 -26.92 

Net increase / (decrease) in cash and cash equivalents (A+B+C) -82.58 -12.60 

Opening Balance of Cash 187.125 199.72 

Closing Balance 104.54 187.12 

Components of Cash and Cash Equivalents a 

Cash on Hand . 3.60 15.85 

Balances with bank in current account 100.94 171.27} 

Balance at the end of the year - 104.54 ' 187.12 

Place: Hyderabad : ° FOR CUBEX TUBINGS LIMITED 

Date: 29th June 2021 

Le 
P R BHANDARI    
(DIN: 00062271)    St 

REGD. OFFICE : 1-7-27 TO 34, 2ND FLOOR, SHYAM TOWERS, 3.D. ROAD, SECUNDERABAD - 500 003. TELANGANA 
TEL : 040-27817440, 27817436 

ADNIN. OFFICE & FACTORY : SURVEY NOS. 464 & 482, NEAR IDA, PHASE-V, PATANCHERU - 502 319, SANGAREDDY DIST. TELANGANA 
TEL : 08455-285362, 285363, FAX : 08455-241675, email : cubex@rediffmail.com 

KOLKATA : 033-22436184, FAX : 28610672, CHENNAI ; 044-22483187, FAX : 22484630  
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Independent saaoead Report on the Quarterly and Year to Date Audited Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and | 

Disclosure Requirements) Regulations, 2015, as amended 

TO 

THE Board Of Directors, 

M/s. CUBEX TUBINGS LIMITED 

Report on the Audit of Financial Results: 

Opinion: 

We have audited the accompanying quarterly financial results of M/s. CUBEX 

TUBINGS LIMITED for the three months and year ended March 31, 2021 (“ the 

Statement”/ Financial Results”), being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“The Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us, the statement: 

nted in accordance with the requirements of Regulation 33 of the SEBI 
a. is prese 

irements) Regulations, 2015, as 
(Listing Obligations and Disclosure Requ 

amended; and 

b. givesa true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 

2013 ("the Act") read with relevant rules issued there under and other 

accounting principles generally accepted in India of the net profit and Other 

comprehensive income and other financial information of the Company for the 

three months and year ended March 31, 2021. 

Basis for Opinion: 

e Standards on Auditing specified under 
ordance with th 

e Standards 
es Act, 2013. Our responsibilities under thos 

esponsibilities for the Audit of the Financial 
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ther 
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with the ethical requirements that are + — 1 hat are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there und ‘ 
caer, and we have 

ry * sr ethic he stdotdeae . fulfilled our other ethical responsibilities in accordance with these re 
a Ethics. V i quirements and the Code of Ethics. We believe that the audit evidence we ‘ 

B Wwe tha 
have obtained is sufficient and 

appropriate to provide a basis for our opinion, 

Management's Responsibilities for the Financial Results 

These quarterly financial results as as 
q \ ancial results as well as the year to date financial results have been prepared on the basis of the interim: financis me T , 

1 financial statements. The ¢ ompany’s Board of Directors are responsible for the preparation of these financial results that give a true and fou view of the net profit and other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

easonable assurance about whether the financial results as a 

ect a material misstateme! nite tt sn ae A eld 

eee at d are considered material if, individually or in the agereeal " rey ee iM 

O aconably 
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these financial results. & | 
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Our objectives are to obtain r 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the sfinancial results, 

whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

e Obtain an understanding of internal contro! relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the company’s internal 
control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Financial Results of 

the Company to express an opinion on the Financial Results. 
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Jee ic > j ’ We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For PCN & ASSOCIATES 

Chartered Accountants 

Firm Regn No. 016016S 

Lore 

\Qt ane . Lakshmi Prasanthi 

Partner by 

Membership No. ae    
Place: Hyderabad 
Date: 29-06-2021 

 


